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400,000 Homeowners Enter Final Month in Forbearance

Black Knight estimates that nearly 630,000 forbearance plans, more than one-third of those
currently active, are slated for review this month. Of those, 400,000 will have reached the
end of their 18 months of forbearance eligibility unless the maximum term is extended again.

The end of August saw a significant decline in forbearance numbers as servicers worked
through the month's crop of three-month reviews. Plans declined by 53,000 over the week
ended August 31 with more than 23,000 from FHA or VA portfolios. The number of GSE
(Fannie Mae and Freddie Mac) loans dropped by 20,000 and loans serviced for bank
portfolios or private label securities (PLS) saw a 10,000 unit decline. The number of plans is
down by 9 percent since the end of July.

Black Knight estimates that approximately 1.71 million borrowers remain in forbearance, 3.2
percent of the 53 million outstanding mortgages. Those loans have an unpaid balance of $331
billion. The total includes 514,000 GSE loans, 676,000 FHA and VA loans, and 520,000
portfolio/PLS loans. The loans remaining in forbearance represent 1.8 percent of the GSEs'
totals and 5.6 percent and 4.0 percent of FHA/VA and portfolio/PLS loans, respectively.
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