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Black Knight's First Look: Another Record Low For
Delinquencies
Rates may be much higher in each of the past 3 months, but those with mortgages are making

their payments with record-setting regularity. The overall delinquency rate fell 0.05% to
2.75% in May--the third consecutive record low.

Serious delinquencies (90 days or more past due, but not in foreclosure) are still 45% higher
than pre-pandemic levels, but fell sharply (7%) from last month.

Jason Wood
Foreclosure starts were down even more, falling 12% from April. Starts remain far below Mortgage Advisor & VA
pre-pandemic levels, but active foreclosures increased modestly. Loan Specialist, VA Loan
Guy - American Mortgage
Network

One other statistic measured in the First Look data is "prepayment” activity. Thisrefersto a
loan being paid off for any reason (sale, refi, foreclosure, short sale, etc). With interest rates www.valoanguy.us
surging in 2022 and refi demand drying up to near record lows, it's no surprise to see a huge P:(760) 350-3989
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decline in prepayments, falling 11.1% in May and 59.1% year over year. (760}
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Number of properties that are 30 or more days past due, but not in foreclosure: | 1,461,000
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Number of properties that are 90 or more days past due, but not in foreclosure: | 595,000

Number of properties that are 30 or more days past due or in foreclosure: | 1,635,000
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