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Mortgage Rates Moderately Higher to Start The Week

Last week was significantly calmer than the previous week for rates (and many other things in
the financial market, for that matter). After hitting the highest levels since 2008 on June
14th, rates lurched lower through last Thursday. Due to idiosyncrasies in the mortgage bond
market, certain scenarios saw some of the best single-day improvements in years, depending
on the day.

Gains gave way to losses by Thursday afternoon, and a gradual rise has followed. The average
lender isn't anywhere near as high as they were in mid-June, but neither are they as low as
they were in the middle of last week.

As has been the case many times during the 2022 rate spike, there is a much higher degree of
variation between lenders compared to more stable times for rates. The average lender was
only moderately higher when it comes to mortgage rate quotes today. Notably, the bond
market suggested a bigger jump. The actual jump may have been smaller due to more
conservative rate-setting strategies among mortgage lenders on Friday afternoon.

Conforming conventional 30yr fixed loans are still in the high 5% range for ideal scenarios.

Scott Green

Home Loan Consultant,
Monument Mortgage
Group

P:(602) 971-0544 x1

M: (602) 577-8311
scott@scotthelps.com

21501 N. 78th Ave #100
Phoenix AZ 85382

Company NMLS#2512600
Individual NMLS #155901

SCOTT HELPS

David Rickey

Home Loan Consultant,
Monument Mortgage
Group
www.azmonument.com
P:(602) 971-0544 x2
david@azmonument.com
21501 N. 78th Ave

Peoria AZ 85382

Company NMLS# 2512600
Individual NMLS #1493357

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(602)%20971-0544%20x1
tel:(602)%20577-8311
mailto:scott@scotthelps.com
https://www.google.com/maps/search/?api=1&query=21501+N.+78th+Ave+%2523100+Phoenix+AZ+85382
http://www.azmonument.com
http://www.azmonument.com
http://www.azmonument.com
tel:(602)%20971-0544%20x2
mailto:david@azmonument.com
https://www.google.com/maps/search/?api=1&query=21501+N.+78th+Ave+%2523100+Peoria+AZ+85382
http://www.mbslive.net

	Mortgage Rates Moderately Higher to Start The Week

