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New Home Sales, Inventory, Pricing. All Good News for
Builders and Buyers

New home sales finished 2023 on a positive note, posting seasonally adjusted numbers
higher than in both November and the prior December. The U.S. Census Bureau and the Department of Housing and Urban
Development said sales of newly constructed homes during the month were at an annual rate of 664,000 units. Further, the
November rate was adjusted from 590,000 to 615,000 units. The December estimate is 8.0 percent above the revised
November estimate and a 4.4 percent improvement over the pace in December 2022.  Analysts polled by Econoday had a
consensus forecast of 650,000.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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New home prices slipped slightly from a year earlier.  The median price of a home sold in December 2023 was $413,200
compared to $432,100 in December 2023. The average price fell from $495,600 to $487,300.
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On an unadjusted basis, sales last month were estimated at 50,000 units, up from 42,000 in November. For the entirety of
2023, sales totaled 668,000 units, a 4.2 percent increase over the 2022 sales of 641,000.
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At the end of the reporting period, an estimated 453,000 new homes were available for purchase, projected to be an 8.2-
month supply at the current sales pace. This is nearly identical to the assumed inventory in December 2022.
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December was a strong month in the Northeast. Sales increased 32.0 percent from November, although it was also the only
region coming in lower (they were down 2.9 percent) on an annual basis.  In the Midwest, sales were up 9.2 percent and 6.0
percent over the previous two sales periods and the South posted increases of 10.6 percent and 3.7 percent, respectively.
Sales in the West eked out gains of 0.9 percent month-over-month and 0.4 percent on an annual basis.
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