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Mortgage Rates Largely Unchanged, Holding Tuesday's
Improvements
Mortgage rates are based on trading in the bond market. As we saw last week, trading in the

bond market can often be very exciting, even if that excitement isn't always pleasant. A rapid
deterioration in bonds led to a rapid increase in rates.

Other times, bonds can phone it in and skate by without making any serious commitment in
either direction. That's the best way to describe today's movement. With one brief exception

this morning, trading levels stayed well inside the range set yesterday (and yesterday's range Gregory Pavlich
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to find that it was a boring day for rates as well. The average lender remained rightin line P:(303) 444-1200
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Traders continue waiting for actionable data. That was in light supply today and tomorrow
won't be much better. Drama can always unfold for reasons that transcend the event
calendar, but if it's not on the calendar, it's hard to discuss those prospects.

What we do know is that a key inflation report is on the calendar next Tuesday morning. It would not be a surprise to see
rates continue attempting to hunker down until then. This doesn't mean a complete absence of day-to-day movement--simply
more muted movement than what we saw during the recent spike.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.rmcboulder.com
http://www.rmcboulder.com
http://www.rmcboulder.com
tel:(303)%20444-1200
tel:(303)%20717-1359
https://www.google.com/maps/search/?api=1&query=1221+Pearl+St+Boulder+CO+80302
http://www.mbslive.net

	Mortgage Rates Largely Unchanged, Holding Tuesday's Improvements

