MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Uneventfully Higher

Mortgage rates were technically a hair higher today when compared with yesterday's latest
offerings, but it's just as fair to say they've been unchanged since hitting recent highs on
Monday. That pattern lines up with the well-known predisposition for the bond market
(bonds dictate rates) to focus on a handful of the most important economic reports. The last
important report came out on Monday.

Economic data will give traders and the Fed the info needed to determine the next move for
rates. Atthe moment, they've come down quite a bit from October's highs, but have abruptly
refused to go any lower without more convincing from the data.

If the monthly Employment Situation (the big jobs report) is the biggest influence on rates in
terms of economic reports, the Consumer Price Index (CPI) is not far behind. The latest
installment hits next Tuesday.

There's no guarantee that rates will stay fairly flat between now and then. Surprises are
always possible, but that's as fair a baseline as any.

The average top tier 30yr fixed rate is holding just under 7% for now. It was over 8% briefly
in October, and well into the mid é's last Thursday.

T H E TEAM

Adam Fuller

Senior Loan Officer,
Mortgage 1 Inc.
www.mlgr.com/af
P:(616) 552-4663 x2
afuller@mortgageone.com

3243 East Paris Ave. SE
Grand Rapids M1 49512

1317422

MORPSAGE
4

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.m1gr.com/af
http://www.m1gr.com/af
http://www.m1gr.com/af
tel:(616)%20552-4663%20x2
mailto:afuller@mortgageone.com
https://www.google.com/maps/search/?api=1&query=3243+East+Paris+Ave.+SE+Grand+Rapids+MI+49512
http://www.m1gr.com/af
http://www.mbslive.net

	Mortgage Rates Uneventfully Higher

