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Mortgage Rates Higher Today, But Not Quite as High as
Tuesday

Tuesday marked the highest mortgage rates since November, capping a mini surge that began
after last week's inflation data. After a moderate improvement yesterday, rates moved back up toward (but thankfully not
above) the recent highs today. 

Financial markets reacted to stronger economic data and comments from Federal Reserve officials regarding the possibility
of no Fed rate cuts in 2024 and even a small chance of rate hikes.  Importantly, Fed members don't see hikes as being likely
and the economic data would have to accelerate enough to justify a change in strategy. 

We're definitely not there yet, but we're just as certainly not there when it comes to lower inflation readings required to
validate the first rate cut.  At the March Fed meeting, officials still saw 3 cuts by the end of the year, albeit just barely.  Based
on data that's come out since then, markets are betting on only one cut.

Other news sources are running headlines regarding a big jump in mortgage rates to 7.10% based on Freddie Mac's weekly
survey results released today.  Keep in mind that's a weekly number based on average of last Thursday through yesterday and
that it doesn't account for the impact of discount points.  In other words, rates are definitely not 7.1 today, and especially not
without points.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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