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Mortgage Rates Lowest in a Week

Mortgage rates are driven by day to day changes in the bond market.  Bonds are focused on
the Fed and the economic data that shapes Fed decisions.  Today's data isn't necessarily big
on the Fed's radar, but the market reacted due to its implications on other data.

Specifically, the S&P Purchasing Managers Indices (PMIs) came in lower than expected for both the services and
manufacturing sectors. PMIs can be thought of as fairly timely, general barometers for the economy because they ask the
financial decision makers at businesses about the current state of affairs as well as future plans.  

One of the topics concerns "prices" which is the hottest of hot buttons for rates these days.  On that note, the data mentioned
lower price pressures in April due to a deterioration of demand and a slight softening in the labor market.

S&P's PMIs aren't as big of a deal for rates as a similar set of PMIs published by the Institute for Supply Management (ISM), but
we have to wait until next week for the latter.  The first mover advantage of today's data helped drive the reaction.  Thankfully,
it was good for rates with the average lender moving down to the lowest levels since Friday, April 12th.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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