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A message from Nickolas Inhelder:

We Make Home Happen.™

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.
CONTACT ME TODAY|

Mortgage App Volume Declines Across the Board

The Mortgage Bankers Association (MBA) said its Market Composite Index, a measure of
mortgage loan application volume, fell back for the first time in three weeks during the week
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ended Aril 19 as interest rates continued to rise. The Index declined 2.7 percent on a seasonally adjusted basis from one week

earlier and was 2.0 percent lower before adjustment.
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The Refinance Index decreased 6.0 percent from the previous week and was 3.0 percent higher than the same week in 2023.
The refinance share of applications was also down, declining to 30.8 percent from 32.1 percent the previous week.
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The seasonally adjusted Purchase Index decreased 1.0 percent, the fifth decline in the last six weeks. The unadjusted Purchase

Index did increase fractionally but was 15 percent lower than during the same week one year ago.

16%

8%

sa1ey a2bebriop

4%

0%
1980 1990 2000 2010 2020

Purchase Index — 30 YR Fixed Mortgage Rate

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

“Mortgage rates continued to move higher last week, reaching their highest levels since late 2023 and putting a damper on
applications activity. The 30-year fixed rate increased for the third consecutive week to 7.24 percent, the highest since
November 2023,” said Joel Kan, MBA'’s Vice President and Deputy Chief Economist. “Purchase applications declined, as
home buyers delayed their purchase decisions due to strained affordability and low supply. The ARM share of applications
increased to 7.6 percent, consistent with the upward trend in rates, as buyers look to reduce their potential monthly
payments.”

Other Data from MBA’s Weekly Mortgage Applications Survey

e Loan sizes continued to trend lower. The average application amount fell from $386,200 the week ended April 12 to
$381,900 while purchase loans averaged $10,000 less at $437,900.

e The FHA share of total applications increased to 12.8 percent from 12.3 percent and the VA share dipped to 11.7
percent from 12.4 percent. USDA loan applications were unchanged at a 0.4 percent share.

e The 7.24 percent average contract interest rate for conforming 30-year fixed-rate mortgages (FRM) was 11 basis points
higher than the prior week’s average. Points increased to 0.66 from 0.65.

e Therate for jumbo 30-year FRM rose to 7.45 percent from 7.40 percent, with points increasing to 0.56 from 0.46

e Thirty-year FRM with FHA backing had a rate of 7.01 percent with 0.94 point. The previous week the rate was 6.90
percent with 0.99 point.

e Fifteen-year FRM rates rose an average of 11 basis points to 6.75 percent while points were unchanged at 0.64.

e The average contract interest rate for 5/1 adjustable-rate mortgages (ARMs) increased to 6.64 percent from 6.52
percent, with points increasing to 0.87 from 0.60.

e The 7.6 percent share of applications going to ARMs was a 0.3-point increase week-over-week.
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