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Mortgage Rates Jump Up And Over 7.5% After Inflation
Surprise

Interest rates care about quite a few different things, but inflation and Fed policy are two of
the biggest considerations.  One of the Fed's favorite ways to track progress on inflation is the PCE price index which comes
out every month, but also every quarter.

Oddly enough, the quarterly comes out a day before the monthly data on the 4 days of the year where a new quarter is
reported.  Today was one of those days and the quarterly data showed a big surge in inflation.  The implication is that there's a
much bigger risk that tomorrow's monthly inflation number also proves to be higher than expected.

Bonds/rates don't like inflation to begin with, but it's even more problematic when it has a direct bearing on Fed policy
decisions.  This particular news is seen as pushing the Fed even farther into the future for its first rate cut of this cycle.  In
other words, both the data, and the Fed implications were bad news for rates today.

The average lender jumped immediately higher by roughly an eighth of a point.  This brings the top tier conventional 30yr rate
index over 7.5% for the first time since November 13th.  Tomorrow could add insult to injury, but it's also worth noting that
markets are expecting worse news now, so if it's only a little worse, the injury might not be that bad.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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