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Mortgage Rates Jump to 2-Week Highs After Hotter
Economic Data

For the most part, the current week is sorely lacking in the sort of scheduled economic data
and events that typically contribute to exciting movement in the interest rate world. This
morning's report on the services sector offered one of the only potential exceptions. For
those looking for at least a little excitement, the data did not disappoint. For those hoping
that excitement would be positive, it's a different story.
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Mortgage lenders base their rates on trading levels in the bond market. The average lender
hadn't yet published rates for the day when the S&P data came out. Those lenders simply

began the day at noticeably higher rates about an hour later. Several lenders had already M: (407) 252-3039
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