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Pending Home Sales Post a 7.7 Percent Drop

Pending home sales fell another 7.7 percent in April according to the National Association of
Realtors® (NAR). NAR’s Pending Home Sales Index (PHSI) for the month was 72.3 compared
to 78.3 in March. Based on purchase contracts for previously owned single-family homes,
townhouses, condominiums, and cooperative apartments, the Index was also down 7.4
percent from its level in April 2023.
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“The impact of escalating interest rates throughout April dampened home buying, even with
more inventory in the market,” said NAR Chief Economist Lawrence Yun. “But the Federal
Reserve’s anticipated rate cut later this year should lead to better conditions, with improved
affordability and more supply.”

The slowdown in the home sale market is clear when looking at the national PHSI since the
Federal Reserve started raising interest rates. The index averaged 115.2 in 2022 and 91.9 in
2023. It has not exceeded 78.5 at any point in 2024.

All four major regions lost ground for the month and year-over-year. In the Northeast, the
PHSI level of 62.9 was down 3.5 percent from March and 3.1 percent on an annual basis. The
Midwest index dropped 9.5 percent to 70.7 percent, a decline of 8.7 percent from one year
ago.

The South lost 7.6 percent and 8.2 percent compared to the two earlier periods to a reading
of 88.6. The West’s Index was at 55.9, a decline of 8.5 percent from March and 7.3 percent
from the previous April.

April Palacios

Branch Sales Manager,
Fairway Independent
Mortgage Corporation
P:(980) 290-4140

M: (704) 989-2961

6431 0ld MonroeRd, Suite 201
Indian Trail North Carolina 28079
124941

71 FAIRWAY’

IMDEPENDENT MORTGAGE CORPORATION
LS 22

?;

Jennlfer Buenau

Broker/REALTOR, Untied
Real Estate Queen City
https://youknowbuenau.com/

M: (845) 800-5878
jennybsellsthecarolinas@gmail.co
m

7880 Idlewild Rd
Indian Trail NC28079-____

AN

You Know Buenaw

GOT IT SOLDIII

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(980)%20290-4140
tel:(704)%20989-2961
https://www.google.com/maps/search/?api=1&query=6431+Old+Monroe+Rd%252C+Suite+201+Indian+Trail+North+Carolina+28079
https://youknowbuenau.com/
https://youknowbuenau.com/
https://youknowbuenau.com/
tel:(845)%20800-5878
mailto:jennybsellsthecarolinas@gmail.com
https://www.google.com/maps/search/?api=1&query=7880+Idlewild+Rd+Indian+Trail+NC+28079-____
https://youknowbuenau.com/
http://www.mbslive.net

“Home prices are hitting record highs, but the pace of gains should decelerate with more supply,” said Yun. “However, the
prospect of measurable home price declines appears minimal. The few markets experiencing price declines will be viewed as
second-chance opportunities for buyers to enter the market if those regions continue to add jobs.”

The PHSI is considered a leading indicator of existing home sales over the next two months. An index of 100 is equal to the
level of contract activity in 2001. The NAR will release existing home sales numbers for May on June 21.
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