MBS & TREASURY MARKETS

stry Leading Perspective.

A message from Nickolas Inhelder:

We Make Home Happen.’

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.
That’s why we dedicate our every resource to serve as your personal guide

through the lending process, solving problems, building confidence. Aslan has Nickolas Inhelder
access to every lending option leading to the purchase or refinance of a Mortgage Broker, Aslan
residential home loan. Home Lending Corp

www.AslanHLC.com

This is more than work for us. It is our unique joy in this life to share our P (720) 446.8778

collective skill, creativity, and care to bring you and your family right to where M: (858) 229-9533

you belong. nick@inhelderinvestments.com

Let’s make home happen. 1777 S. Harrison St.

Denver CO 80210
CONTACT ME TODAY 2037157-CO, FLL TX, WY
o

MBS Recap: MBS Outperform as Treasuries Give Back [‘5 ASlan
Some of Last Week's Gains [

MBS Outperform as Treasuries Give Back Some of Last Week's
Gains

After rallying from roughly 4.45 to 4.22% last week, 10yr Treasuries began the new week with a move up
4.28%. MBS didn't lose ground as quickly today, which is what you'd expect after they underperformed for
a week as Treasuries rallied somewhat sharply. It was a boring day in terms of data, events, and volume.
NY Fed Manufacturing didn't have a discernible impact and traders were unsurprised by updates from Fed's
Harker. The losses feel like a token correction with effectively no bearing on tomorrow's directionality.
That majority of that honor goes to Retail Sales, or at least all rights are reserved by Retail Sales. It would
still take a big beat or miss to prompt a logical and meaningful reaction.
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Watch the Video

11:17 AM  Low Volume Monday Greasing Skids For Volatility

Econ Data / Events

- © NY Fed Manufacturing
B -6vs -9, -15.6 prev

Market Movement Recap

10:22 AM Weaker overnight and steady selling early. 10yr up 6.6bps at 4.29. MBS down nearly a quarter
point in 5.5 coupons.
01:44 PM . .
Bounce back a bit from weakest levels. MBS down 6 ticks (.19) and 10yr up 4.8bps at 4.272
04:14 PM

Flat all afternoon with both MBS and Treasuries in line with the previous update

Lock / Float Considerations

Higher risk/reward heading into Retail Sales, but in general, there's a higher bar (in the form of
downbeat economic data) for additional progress toward lower rates. That completely changes if we
see more inflation data like the most recent CPI, but we're weeks away from an opportunity. This data
dependency advocates risk aversion in general, but risk takers can continue to use overhead pivot
points as lock triggers.

Technicals/Trends in 10yr (why 10yr)
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