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y Leading Perspective.

The Day Ahead: Overnight Overseas Pressure

The absence of relevant domestic market movers has been a theme all week. While that has
gone hand in hand with relatively uninspired bond market movement so far, today has been
complicated by overseas developments. Initial pressure came from sharply higher inflation
numbers in Australia. After that, runaway weakness in USD/Yen is fueling concerns over
actual or potential intervention from Japan (i.e. selling Treasuries to buy Yen-denominated
assets). Big pops in Yen have indeed coincided with mysterious spurts of Treasury selling so
far this morning, with a bit of a delay.

160.600 USD/Yen 4 370%
160.400
160.200
160.000
159.800

159.600

159.400

Michael Addison

Mortgage Loan Officer,
First United Bank
Mortgage
www.MichaelAddison.com
M:(214) 500-1358
maddison@firstunitedbank.com

8411 Preston Road, Ste. 112
DallasTX 75225

NMLS# 603214
Company NMLS# 400025

: o MICHAEL
UF#S{UF\!‘ECI ADDISON
Mortgag oup

TEAM

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.michaeladdison.com
http://www.michaeladdison.com
http://www.michaeladdison.com
tel:(214)%20500-1358
mailto:maddison@firstunitedbank.com
https://www.google.com/maps/search/?api=1&query=8411+Preston+Road%252C+Ste.+112+Dallas+TX+75225
http://www.michaeladdison.com
https://app.mbslive.net/asset/667c262b545c651e81d09c3f
http://www.mbslive.net

	The Day Ahead:  Overnight Overseas Pressure

