MBS & TREASURY MARKETS

ading Perspective

Off The Weakest Levels After 5yr Auction

e 5yr Treasury Auction

o 4.331vs 4.335 expectations
e Bidto Cover

o 2.35vs 2.39 recent average
e Auction Grade: B

Bonds have generally been weaker on the day, pushing the upper boundary of the recent yield
range. The auction was today's biggest potential market mover in terms of scheduled events,
but this one was fairly unequivocal. On a day where bonds were already losing ground, an
"average" auction has proven to be a modest relief, helping yields move a bit lower versus pre
auction levels, but still elevated on the day.

Dan Ffio

Team Lead, The Frio Team
Powered by Allied First
Bank

www.TheRateUpdate.com
10s are up 5.5bps at 5.304. P (844) 775-5626

1601 N Bond St Suite 316
MBS are down 5 ticks (.16) in 5.5 coupons and 3 ticks (.09) in 6.0 coupons. Napervmgﬂ_ 6052|3e

246527

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.therateupdate.com
http://www.therateupdate.com
http://www.therateupdate.com
tel:(844)%20775-5626
https://www.google.com/maps/search/?api=1&query=1601+N+Bond+St+Suite+316+Naperville+IL+60563
http://www.therateupdate.com
http://www.mbslive.net

	UPDATE:  Off The Weakest Levels After 5yr Auction

