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Additional Gains After ISM Data

e |SM Services

o 48.8vs52.5f'cast, 53.8 prev
e [SM employment

o 46.1vs47.1
e |SM New Orders

o 47.3vs 54.1 (big miss)
e |SM Prices

o 56.3vs56.7f'cast, 58.1 prev
e [SM Biz Activity

o 49.6vs 61.2 prev (big change)

ISM Services tends to be the bigger of the two ISM reports in terms of market movement and
today's is holding true to that trend. This was weaker across the board, resulting in a logical
bond rally. If the "prices" component had dropped more, we'd likely be seeing an even bigger
rally, but the huge drop in biz activity and new orders are forward looking indicators that
suggest a shift in economic trends.

10yr yields are down 7bps at 4.363 and MBS are up just over a quarter point.

Matthew M. Loan

Senior Loan Officer,
Mortgage Company, LLC.
mbslive.net

P:(704) 867-5309

M: (980) 867-5309

1050 W. Main St.

Charlotte NC 28031

NMLS: #987654321

MORTGAGE
=N = 5 LOREM IPSUM

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net
http://www.mbslive.net
http://www.mbslive.net
tel:(704)%20867-5309
tel:(980)%20867-5309
https://www.google.com/maps/search/?api=1&query=1050+W.+Main+St.+Suite+104-A+Charlotte+NC+28031
http://www.mbslive.net
http://www.mbslive.net

	UPDATE:  Additional Gains After ISM Data

