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actions," the bond market moved to levels consistent with the absence any meaningful P: (864) 569-0741
appreciation for the downbeat econ data reported over the past several weeks. It's not really 400 Executive Center Dr.
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Treasuries are underperforming as the auction cycle is about to start. 10yr yields are up

4.6bps at 4.326. MBS are technically only down 2 ticks (.06), but that's an eighth of a point off @

the AM highs. Moreover, some lenders tend to consider Treasury losses if they're on a fence remME Loans
about negative reprices. It's not necessarily especially likely at the moment, but it is now HEEh o o tind C ok ol o T WL
becoming possible.
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