MBS & TREASURY MARKETS

The Day Ahead: Another Sideways Start Meets Another
Light Calendar

The most recent sideways slide began just before noon last Friday. Bonds had rallied in
response to the jobs report with 10's closing at 4.29%. Since then, there hasn't been more
than 4bps of movement in either direction, and the range has been even narrower 95% of the
time. Part of the reason is the absence of new inspiration. Since the jobs report, there
haven't been any massively actionable economic reports or calendar events. Today's
calendar is similarly light. The 2nd day of Powell testimony is unlikely to offer any new
insights and the 10yr Treasury auction--while a bit of a wild card for short term volatility--
won't impact the big picture with the all-important CPl on deck tomorrow morning.

10 Year Treasury ¥ 4.290

lda Adv Charts

Zoom Chart 1d 2d @5@y Tm 3m 6m ; , E.-"ﬁ.ll'u'v
4.460

4.441
4.421

8.Jul 9.Jul 10.Jul

i STCHOfCE

CELEB RATING 30 YEARS

ATES AND LEFEASE CONTOMER LERVICE

1st Choice Mortgage

Mortgage Broker, 1st
Choice Mortgage Company,
LLC

www.375Loan.com
P:(208) 375-5626

3023 E Copper Point Dr
Meridian ID 83642

380736
i STCHOICE

CEI.EBR&_T]}JG 30 YEARS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.375loan.com
http://www.375loan.com
http://www.375loan.com
tel:(208)%20375-5626
https://www.google.com/maps/search/?api=1&query=3023+E+Copper+Point+Dr+Suite+101+Meridian+ID+83642
http://www.375loan.com
https://app.mbslive.net/asset/668ea231d82547b55302d573
http://www.mbslive.net

	The Day Ahead:  Another Sideways Start Meets Another Light Calendar

