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ALERT: Giving up Overnight Gains Despite As-Expected
Retail Sales

Retail Sales
0.0 vs 0.0 f'cast, 0.1 prev

Retail Sales Excluding Gas and Autos
+0.8, highest since January

Despite coming in right in line with forecasts at the headline level, the internal components
of retail sales are more damaging for bonds this morning.  The auto sector was a noticeable
drag, and removing its effects (along with gas) makes for a much more upbeat number.

Bonds were already quite a bit stronger on the morning but have given up a good portion of those gains after the data.  MBS
are back to unchanged levels.  10yr yields are down 3.2 bps at 4.20%.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.ingramcompany.net
http://www.ingramcompany.net
tel:(949)%20378-1701
tel:(949)%20378-1701
https://www.google.com/maps/search/?api=1&query=170+E.+17th+St.+%2523200G+Costa+Mesa+CA+92627
http://www.mbslive.net

	ALERT:  Giving up Overnight Gains Despite As-Expected Retail Sales

