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The Day Ahead: Range-Bound Volatility Surrounding
Employment Revisions

Today brought the release of the first benchmark revision to the payroll data through March
2024. It caused widespread confusion both before and after it came out--partly because it
didn't come out on time, but mostly because it's esoteric, nuanced, and incredibly stale data.
After all, the time frame in question began in April 2023 and stopped just under 6 months
ago.
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