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The Day Ahead: So Far So Good as Bonds Wait on Data
and Volatility

The new week is off to a nice, anti-climactic start. Monday morning's yields were slightly
higher at first but fell into stronger territory by mid day. Today brought a milder repeat of

the same pattern with smaller losses overnight and a quicker recovery in the morning. All of A A
the above has played out in the absence of any significant economic data. Things change B i
tomorrow with CPI and the 10yr Treasury auction, or at least they could change if there any 2\ :
big surprises in the data. -y
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