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A message from Nickolas Inhelder:

We Make Home Happen.™

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.
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www.AslanHLC.com

P:(720) 446-8778

M: (858) 229-9533

you belong. nick@inhelderinvestments.com

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
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PCE Comes in Just Below Forecasts. Bonds
Aren't Mad

e M/M Core PCE
o 0.1vs0.2f'cast,0.2 prev
o Unrounded 0.13

e Y/Y CorePCE
o 2.7vs27f'cast, 2.6 prev

PCE inflation data only wishes it could be in the same league as CPI when it comes to the ability to influence bond market
trading levels. Moreover, inflation data now only wishes it could be the jobs report in that same regard (despite arguably
being the more important indicator up until several months ago.

Still, a 0.0 core M/M reading would have likely helped bonds noticeably and a 0.4 reading would have hurt. We surmised that
the latter would hurt more than the former would have helped and the market reaction so far is in agreement (perhaps due to
the unrounded number being on the higher side).

Bonds were already slightly stronger before the data and have extended the gains by a hair in its wake. 10yr yields are down
2.9bps at 3.769 and MBS are up an eighth of a point.
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