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Rates Jump Quickly to Highest Levels Since July

Today's jump was particularly quick and frustratingly lacking in satisfying explanations. It's 41923 Second St.
not the explanations make bad news any more palatable, but it's always more frustrating to Temecula CA 92592
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be confronted with unpleasantness that seems to be happening for no good reason. CADRE 01411989
There are several theories, but nothing as obvious or demonstrable as a surpriseresultin a /\ B |_ :
key piece of economic data. These include things like shifting election odds coupled with —
assumptions about policy impacts, arcane calendar issues surrounding the options market, MORTGAGE

and one of several research notes regarding U.S. deficits that have been making the rounds.

It's unlikely that any of these factors could exclusively drive the pace of weakness seen in rates today. There are limited
examples of several such factors teaming up to cause days like today, but just as often, something else comes to light in the
following days that helps flesh out the explanation.

Explanations aside, it was one of the bigger jumps seen in the past few months, and by far and away the biggest jump seen on a
day without a big economic report or other scheduled event.
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