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The Day Ahead: Another Flat Start After Uninspiring Data

Granted, we were by no means looking for big things from this morning's Durable Goods
data, but somehow it still managed to underwhelm.  That's not saying much for Durable
Goods considering the core category (which excludes defense spending and aircraft) rose
much faster than expected.  If this was a report that mattered, bonds would have weakened in
response.  As it stands, there was no reaction in terms of volume, and yields actually moved a
bit lower in the next half hour.  The only other data this morning was Consumer Sentiment
and it was met with a similar response.  With that, bonds are moving quickly toward the PM
hours at effectively unchanged levels. 

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.themortgageplanner.com
http://www.themortgageplanner.com
http://www.themortgageplanner.com
tel:(704)%20728-0191
tel:(704)%20929-7718
https://www.google.com/maps/search/?api=1&query=400+North+Harbor+Place+Suite+G+%2526+H+Davidson+NC+28036
http://www.themortgageplanner.com
https://app.mbslive.net/asset/671bb639d80c26aebe3cb203
http://www.mbslive.net

	The Day Ahead:  Another Flat Start After Uninspiring Data

