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Bonds Losing Some Ground After Jobless
Claims and PPI

e Jobless Claims
o 217kvs 223k f'cast, 221k prev
e Continued Claims
o 1.873kvs 1.888k f'cast, 1.892k prev
e CorePPIM/M
o 0.3vs0.3f'cast,0.2 prev
e CorePPlY/Y
o 3.1vs 3.0f'cast, 2.8 prev

Bonds were modestly stronger overnight but are losing ground after the data. Continued
jobless claims were at the highest level in years last week so the move lower is notable. More
importantly, initial claims are showing no signs of a weaker labor market.

The 3.1 vs 3.0 in annual PPl (compared to an as-expected month over month reading) means
that unrounded numbers and revisions showed a bit more inflation than expected.

10yr yields are now up 1bp at 4.474 and MBS are down an eighth of a point.

Philip Bennett

President, Bennett Capital
Partners Mortgage Brokers

bcpmortgage.com
P:(800) 457-9057
M: (305) 407-0747

1101 Brickell Ave STE 800
Miami FL 33131
Pers# 1098318
Corp# 2046862
BENNETT
]%E CAPITAL
PARTNERS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://bcpmortgage.com
http://bcpmortgage.com
http://bcpmortgage.com
tel:(800)%20457-9057
tel:(305)%20407-0747
https://www.google.com/maps/search/?api=1&query=1101+Brickell+Ave+STE+800+Miami+FL+33131
http://bcpmortgage.com
http://www.mbslive.net

	UPDATE:  Bonds Losing Some Ground After Jobless Claims and PPI

