MBS & TREASURY MARKETS

ading Perspective

ALERT: MBS Down More Than an Eighth From Highs

This alert is only an "alert" for lenders who repriced near the highs of the day between 12:15
and 1pm ET. MBS are down 6 ticks since then (.19). As such, lenders who repriced for the
better during that time window could technically justify a negative reprice.

MBS are still up 1 tick (.03) on the day overall. And 10yr yields are down 4.7bps at 4.417.

There is more curve trading going on today, with longer dated bonds outperforming (they -
were underperforming yesterday). Some analysts are speculating that the front end of the Todd Gorman
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