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The Day Ahead: Bonds Face Headwinds From Stronger
AMEcon Data

All 3 of this morning's 8:30am economic reports were stronger than expected, and the
9:15am report was right in line with expectations. Of these, Retail Sales is the headliner,
comingin at 0.4 vs 0.3 f'cast. Additionally, last month was revised up to 0.8 from 0.4. That's
fairly bad news for the bond market, but it's mitigated somewhat by the softer internal
components (measures that exclude certain volatile components like autos/gas/building
materials were below forecast). The bond market seemed to take some solace in those "yeah
buts" at first, but yields are back to their highs of the day ahead of the 9:30am NYSE open--a
time of day that has generally been volatile for bonds this week.
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3 days, 3 examples of bonds reversing course at 9:30am

Ryan and Jaime

Ingram

Husband and Wife
Mortgage Team, Interstate
Mortgage Service
www.InterstateMortgage.net
P:(480) 553-5555

M: (480) 329-0707

25062 S. 190th Street
Queen Creek AZ 85142

NMLSID: 89235
Company ID: 37053

IMS

INTERSTATE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.interstatemortgage.net
http://www.interstatemortgage.net
http://www.interstatemortgage.net
tel:(480)%20553-5555
tel:(480)%20329-0707
https://www.google.com/maps/search/?api=1&query=25062+S.+190th+Street+Queen+Creek+AZ+85142
http://www.interstatemortgage.net
https://app.mbslive.net/asset/67375a7e0a666fffa8528e2c
http://www.mbslive.net

	The Day Ahead:  Bonds Face Headwinds From Stronger AM Econ Data

