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New Home Sales Sharply Lower in October, But There's a
Catch

Even on a good day, the Census Bureau's New Residential Sales report has a notoriously wide
margin of error.  But today's 12.8% margin of error isn't even the best counterpoint to today's ostensibly alarming 17.3%
month over month decline.  After all, that would still be at least a 4.5% decline.

Another counterpoint--also not remotely the best one--would be that home sales continue to operate in the same sideways
range that's been intact for nearly 2 years now:

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.aslanhlc.com
http://www.aslanhlc.com
http://www.aslanhlc.com
tel:(720)%20446-8778
tel:(858)%20229-9533
mailto:nick@inhelderinvestments.com
https://www.google.com/maps/search/?api=1&query=1777+S.+Harrison+St.+Ste.+1000+Denver+CO+80210
http://www.aslanhlc.com
http://www.mbslive.net


So what is the best "yeah but?"  It's very simple, and it should become clear when you take a look at the geographical
distribution of this month's losses.  
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For those that gloss over at the sight of big tables of numbers, the critical observation here is whopping 27.7% decline in
home sales in the South, as well as the fact that the outright number of sales is far below any other month going back to
October 2023. In fact, every other region has at least 3 other months in the past 12 that have come in lower.

Connecting the dots, many of us will remember that October brought the uniquely disruptive category 5 Hurricane Milton. 
Long story short, it would have been a surprise NOT to see a massive drop in home sales activity in the south in October. 
Really, the only curiosity here is that economic forecasters didn't have weather effects priced into their models. 
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