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Stronger Gains After Weaker ISM Data

e |SM Services
o 52.1vs55.5f'cast, 56.0 prev

ISM Services PMl is today's biggest economic data and it is also the biggest miss. Business
activity (a sub component of the data) was 53.7 vs 57.2 previously and the inflation
component held almost perfectly steady.

Bonds were starting to trickle lower in yield heading into the data, but have made a bigger
move in the first few minutes following the data. 10yr yields are still in negative territory on
the day, but now up only 1.5bps at 4.239. MBS are back up to "unchanged" (outperforming
along with the shorter end of the yield curve).

{1sTcHoice

CELEBRATING 30 YEARS
of Law R4

TES AND LEFEAIOR CHETOMEN LERVICE

1st Choice Mortgage

Mortgage Broker, 1st
Choice Mortgage Company,
LLC

www.375Loan.com
P:(208) 375-5626

3023 E Copper Point Dr
Meridian ID 83642

380736

ﬂ STCHOICE

CELEBRATING 30 YEARS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.375loan.com
http://www.375loan.com
http://www.375loan.com
tel:(208)%20375-5626
https://www.google.com/maps/search/?api=1&query=3023+E+Copper+Point+Dr+Suite+101+Meridian+ID+83642
http://www.375loan.com
http://www.mbslive.net

	UPDATE:  Stronger Gains After Weaker ISM Data

