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The Day Ahead: Friendly Data Helping Erase Overnight
Weakness

Bonds drifted steadily higher in yield during the overnight session with most of the weakness
seen after European markets opened. The net effect was roughly 4bp increase in 10yr yields and an eighth of a point of
weakness in MBS.  ADP data did no harm at 8:15am, but bonds stayed near opening levels during the first 2 hours.  Today's
marquis data--ISM Services--came out much weaker than expected.  That was all it took to spark a reversal that leaves 10yr
yields almost 3bps lower heading into the PM hours.  The eighth point loss in MBS has turned into an eighth point gain.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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