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y Leading Perspective.

The Day Ahead: Friendly Data Helping Erase Overnight
Weakness

Bonds drifted steadily higher in yield during the overnight session with most of the weakness
seen after European markets opened. The net effect was roughly 4bp increase in 10yr yields
and an eighth of a point of weakness in MBS. ADP data did no harm at 8:15am, but bonds
stayed near opening levels during the first 2 hours. Today's marquis data--ISM Services--
came out much weaker than expected. That was all it took to spark a reversal that leaves 10yr
yields almost 3bps lower heading into the PM hours. The eighth point loss in MBS has turned .
into an eighth point gain. Nickolas Inhelder
Mortgage Broker, Aslan
Home Lending Corp
www.AslanHLC.com

) P:(720) 446-8778

<+— ISM Data -260% M: (858) 229-9533
nick@inhelderinvestments.com
1777 S. Harrison St.

Denver CO 80210
2037157-CO, FL

€} Aslan

Home Lending Corporation

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.aslanhlc.com
http://www.aslanhlc.com
http://www.aslanhlc.com
tel:(720)%20446-8778
tel:(858)%20229-9533
mailto:nick@inhelderinvestments.com
https://www.google.com/maps/search/?api=1&query=1777+S.+Harrison+St.+Ste.+1000+Denver+CO+80210
http://www.aslanhlc.com
https://app.mbslive.net/asset/67508a9d62687fd6d5c32cc3
http://www.mbslive.net

	The Day Ahead:  Friendly Data Helping Erase Overnight Weakness

