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Mortgage Rates Start Higher, But End Lower

Mortgage lenders generally try to avoid setting rates more than once per day, but they will A a . Ly
make changes if the underlying bond market is moving enough. Mortgage Backed Securities .
(MBS) are the bonds that directly dictate mortgage rate movement. When they're
stronger/higher, it implies downward pressure on rates and vice versa.

MBS started the day in weaker territory, which is why the average lender started the day by ,
offering just slightly higher rates compared to yesterday's latest levels. But MBS improved - ;
with the rest of the bond market after the morning's economic data was released. When MBS Adan Saldana
improved enough, many lenders revised their rates slightly lower than yesterday's latest CEO/Loan Originator

levels. Laser Mortgage
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Technically, the average lender is at the lowest levels in over a month, but there's been very (702)
670S. Green Valley

little chang.e in t.he average sil.'lce last Friday.‘ Th.e following cha.rt of MBS may help e.xplain Henderson Nevada 89052
why. Keep in mind that the higher the blue line is, the better it is for rates. Thered line shows NMLS 214926
the central tendency of the past few days of movement. Bottom line, despite the ups and

downs, MBS have been reasonably flat this week. LA s L R
[

30YR UMBS 5.5

( Mortgage Backed Securities (MBS) | 100-00

|Higher MBS = Lower Mortgage Rates: m
99.24
99-16
99-08
99-00

T/
. | | | S _ _ 98-24
Nov 26.Nov Dec 24 4.Dec {0)

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(702)%20376-2643
https://www.google.com/maps/search/?api=1&query=670+S.+Green+Valley+Ste+250+Henderson+Nevada+89052
http://www.mbslive.net

	Mortgage Rates Start Higher, But End Lower

