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The Day Ahead: Inconsequential Weakness Part 2

Yesterday's closing commentary also noted "inconsequential weakness," and there's not
really a better way to refer to this morning's modest losses. Once again, they arrivein
excruciatingly light volume and without any obvious motivations in news/data. The move is
also inconsequential due to the range. We've talked plenty about the 4.17% floor, but what's
the ceiling? That's up for discussion, but it presents a rare opportunity to find some actual
utility in something like a moving average. At the moment, the 200 day moving average is
serving as a central point of gravity for yields. As long as we're within 7-8bps of that mid-
point, everything is inconsequential.

10 Year Treasury
MA

-~

Oct 24

Gary Kesler

Executive Finance
Manager, Central Valley
Home Lending
www.cvhlending.com

M: (916) 804-0142
gary@cvhlending.com

3461 Fair Oaks Blvd. Ste 125
Sacramento CA 95864

CVHLNMLS #2455817
MLO NMLS#693579

Central Valley

VHome Lending

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.cvhlending.com
http://www.cvhlending.com
http://www.cvhlending.com
tel:(916)%20804-0142
mailto:gary@cvhlending.com
https://www.google.com/maps/search/?api=1&query=3461+Fair+Oaks+Blvd.++Ste+125+Sacramento+CA+95864
http://www.cvhlending.com
https://app.mbslive.net/asset/675860d16200a20eb75ab1d3
http://www.mbslive.net

	The Day Ahead:  Inconsequential Weakness Part 2

