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Mortgage Rates Moving Back Up

Between November 18th and December 6th, the average top tier 30yr fixed mortgage rate
moved down from 7.08 to 6.68.  A 0.40% drop is rather significant, especially over the course
of only 3 weeks.  Over the past 2 days, however, we've lost a quarter of that improvement.

Today saw rates increase just a bit more than yesterday.  This takes the average lender back near the levels that were intact for
most of last week.  

Typically, big moves in rates can be linked to important economic data or other market-moving events.  That was the case last
week with the biggest improvement following Friday's jobs report. This week's movement, on the other hand, has been more
serendipitous.

There hasn't been any major economic data so far this week, but that will change tomorrow morning with the release of the
Consumer Price Index (CPI) for November.  If CPI is higher than expected, it could add some urgency to the upward pressure
seen over the past 2 days.  If it's lower than expected, it could get rates back to last Friday's levels.

As is always the case, it's important to understand that big ticket economic reports are all about POTENTIAL.  There's never a
guarantee that the reaction will be big.  It depends on how far the data falls from forecasts as well as any nuances behind the
headlines. 

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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