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y Leading Perspective.

The Day Ahead: More Stable Start, For Now

Bonds were modestly stronger in the overnight session, and although domestic traders
quickly erased the gains in the AM hours, the selling is currently stalling out near unchanged
levels. If this support continues, it will build a case for rates leveling off ahead of
Wednesday's Fed announcement (and dot plot). Notably, bonds looked prepared to hold
overnight gains until the S&P Services PMI came out much stronger than expected at
9:45am. If bonds must be weaker, it's always better to know why (unlike last week).

Kimberly

Cottingham

CEO/Broker,
COTTINGHAM
MORTGAGE INC

www.cottinghamloans.com
P:(707) 823-6646
kim@cottinghamloans.com
Sebastopol CA 95472

PMI data NMLS #335925
CADRE#01884304

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.cottinghamloans.com
http://www.cottinghamloans.com
http://www.cottinghamloans.com
tel:(707)%20823-6646
mailto:kim@cottinghamloans.com
https://www.google.com/maps/search/?api=1&query=
http://www.cottinghamloans.com
https://app.mbslive.net/asset/676062a8a11b85f5650dd707
http://www.mbslive.net

	The Day Ahead:  More Stable Start, For Now

