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UPDATE: PCE Cooler Than Expected. Bonds Rallying
Modestly

M/M Core PCE
0.1 vs 0.2 f'cast, 0.3 prev

Y/Y Core PCE
2.8 vs 2.9 f'cast, 2.8 prev

Bonds were already slightly stronger overnight and are adding to gains following the data. 
MBS are up more than a quarter point and 10yr yields are down 5.8bps at 4.514. 

This is a good development, but not one that would fully reverse the losses seen after this week's Fed announcement. 

A message from Jeff Ball:

This is a DEMO marketing message. You can use them for promotional text.
Mortgage rates are moving back down so feel free to give me a call or visit my
website and I'll give you a quote.
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