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PCE Cooler Than Expected. Bonds Rallying
Modestly

e M/M Core PCE

o 0.1vs0.2f'cast, 0.3 prev
e Y/Y CorePCE

o 2.8vs29f'cast, 2.8 prev

Bonds were already slightly stronger overnight and are adding to gains following the data. i
MBS are up more than a quarter point and 10yr yields are down 5.8bps at 4.514. Stephen Heston
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