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Mortgage Rates Slightly Higher as Markets Close Early

Major holidays typically involve a full day market closure along with an "early close" on an
adjacent day. This matters to rates because mortgage lenders decide what they can offer
based on trading levels in the bond market. Mortgage lenders also need a certain amount of
activity in the market if they hope to set competitive rates.

As you might imagine, those "early close" days don't tend to have as much activity, so lenders
aren't making as many adjustments as normal. In today's case, that ended up being helpful as
it limited the amount of negative adjustments. Ryan and Jaime
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On one hand, this could mean that Thursday's rates start out higher. On the other hand, M: (480) 329-0707
there's no way to know where the bond market will open up on Thursday. Either way, the
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