MBS & TREASURY MARKETS

Daily Coverage. Industry Leading Perspecti

Losing Some Ground After ISM Data

e |SM Manufacturing

o 49.3vs48.4f'cast, 48.4 prev
e |SM Prices

o 525vs51.7f'cast, 48.4 prev

The ISM Manufacturing data wasn't too far from forecasts, but this week's previous PMI
reports may have fueled expectations for something a bit weaker. The modest beat in both
the headline and the "prices paid" component is worth a bit of selling pressure, but nothing
too severe for now.

MBS are now unchanged on the day and 10yr yields are up 1bp at 4.573. Thisis less than an
eighth of a point off the highs of the day for MBS.

Jason R. Richardson
Regional Branch Manager,
City First Mortgage
RichardsonLending.com

P:(800) 475-6255

M: (661) 857-2202
jason@cityl1st.com

750 SMain Street

Bountiful UT 84010

NMLS #256859
Licensed in AL, CA, CO, HI, NC, NV,
OH, TX, TN

CityFi

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://richardsonlending.com
http://richardsonlending.com
http://richardsonlending.com
tel:(800)%20475-6255
tel:(661)%20857-2202
mailto:jason@city1st.com
https://www.google.com/maps/search/?api=1&query=750+S+Main+Street+Bountiful+UT+84010
https://activecomp.ly/nmls/256859
http://richardsonlending.com
http://www.mbslive.net

	UPDATE:  Losing Some Ground After ISM Data

