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Mortgage rates are driven by movement in the bond market and bonds were on a shortened P:(303) 468-1985
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schedule today due to the federal day of mourning for Jimmy Carter. As such, volume and wiucker@spectramortgage.com

volatility were in short supply. Still, overnight market movement allowed the average lender

to offer a microscopic improvement versus yesterda 39005 Wadsworth
picimp Yy Y- Lakewood CO 80235
NMLS#:298382, Colorado #:
Tomorrow (Friday, Jan 9th) is a different story. The bigjobs report comes out at 8:30am ET. MLO100009851
Bonds routinely react to this report more than any other scheduled monthly data. In other Spectra Mortgage Corporation

words, there is much higher potential for volatility tomorrow as that reaction plays out. NMLSLicense: 387483

As always, there is no way to know which direction things will move in response to economic SPECTEA

MORTGAGE
data until we actually have the data in hand. As always, it's not whether the data is higher or LT
lower than last time, but rather, how it comes in compared to the median forecast.

In this case, the median forecast for job creation is 160k, much lower than last month's 227k. If jobs were to come in under
100k, rates would likely improve. If the number is over 200k, rates would likely rise. The unemployment rate is also a
consideration. It's expected at 4.2%. Higher is better for rates, and vice versa.
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