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Mortgage Rates Just a Hair Lower. Friday Could be Much
More Volatile

Mortgage rates are driven by movement in the bond market and bonds were on a shortened
schedule today due to the federal day of mourning for Jimmy Carter. As such, volume and
volatility were in short supply. Still, overnight market movement allowed the average lender
to offer a microscopic improvement versus yesterday.

Tomorrow (Friday, Jan 9th) is a different story. The bigjobs report comes out at 8:30am ET.
Bonds routinely react to this report more than any other scheduled monthly data. In other
words, there is much higher potential for volatility tomorrow as that reaction plays out.

As always, there is no way to know which direction things will move in response to economic
data until we actually have the data in hand. As always, it's not whether the data is higher or
lower than last time, but rather, how it comes in compared to the median forecast.

In this case, the median forecast for job creation is 160k, much lower than last month's 227k.
If jobs were to come in under 100k, rates would likely improve. If the number is over 200k,
rates would likely rise. The unemployment rate is also a consideration. It's expected at 4.2%.
Higher is better for rates, and vice versa.

Heather Woods
Branch Manager- Broker-
Loan Originator, The
Woods Mortgage Team-
Powered By My Community
Mortgage
wwws.WoodsMortgageTeam.com
M:(210) 392-8299

heatherwoods@mychomeloans.co
m

Humble TX 77346
833399

Jennifer Yoingco
Realtor, Walzel Properties

www.houstonsuburb.com
M: (832) 286-8636
Jenyoingco7@gmail.com

15420 Ridge Park Dr
Houston TX 77095

648293

WALZEL
PROPERTIES

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://wwws.woodsmortgageteam.com
http://wwws.woodsmortgageteam.com
http://wwws.woodsmortgageteam.com
tel:(210)%20392-8299
mailto:heatherwoods@mychomeloans.com
https://www.google.com/maps/search/?api=1&query=
http://wwws.woodsmortgageteam.com
http://www.houstonsuburb.com
http://www.houstonsuburb.com
http://www.houstonsuburb.com
tel:(832)%20286-8636
mailto:Jenyoingco7@gmail.com
https://www.google.com/maps/search/?api=1&query=15420+Ridge+Park+Dr+Houston+TX+77095
http://www.houstonsuburb.com
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	Mortgage Rates Just a Hair Lower. Friday Could be Much More Volatile

