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Mortgage and Real Estate News That Matters

Housing Construction Bounced Back in December Thanks
to Multifamily Sector GRACE MODERN

The US Census Bureau released its New Residential Construction report for December ‘ . ’ORT ('A(' [ .
today. The report measures building permits, the start of the construction process (housing
starts), and housing completions.

While construction has definitely been running well below the highs seen 3 years ago, it
continues to operate just above pre-pandemic levels. That's something that can't be said for
many other housing and mortgage market metrics. Grace Modern Mortgage
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Last month's data showed housing starts closer to the low end of 2024's range. Today's P:(954) 945-8694

report shows a bounce back to the highest levels since February. r}/l1,820 Milzrl"im"cijr Za:;'(;‘é\’;‘y
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The multifamily sector played the biggest role in the rebound--especially in the South which 11820 Miramar Parkway

accounted for 128k additional units. Nationally, multifamily housing starts increased by Miramar FL 33025
155k units to a 12 month high of 418k and single family starts rose 34k to a total of 1.05
million.
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