MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mark Ingram
Uneventful Day For Mortgage Rates &
Broker Owner, Ingram
. . . Company
Mortgage rates are driven by the bond market and Friday was the least active day of the week .
. ) . . . www.ingramcompany.net
for bonds. There were no major economic reports to cause rapid changes in trading levels. P: (949) 378-1701
As such, mortgage rates started out very close to the levels seen yesterday and most lenders M: (949) 378-1701
didn't make any mid-day changes. 170E. 17th St. #200G
CostaMesa CA 92627
The absence of any significant movement is a victory, of sorts, in light of the ground covered CADRE: 01226769

over the past 2 days (the best 2-day improvement since November). On the other hand, rates NMLS: 371141/358879

began the week at the highest levels since May 2024. It's more common to see bigger gains
when rates are recovering from long term highs--a fact that detracts from the victory to
some extent.

Bonds are closed on Monday for the holiday and Tuesday could see a flurry of market activity in response to political news.
There's no way to know if that activity would be good or bad for rates ahead of time, let alone if it will even materialize in the
first place.

15%

10%

\/\’\ﬁ Ry A W “/ 5 /0
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — MBA Freddie Mac

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.ingramcompany.net
http://www.ingramcompany.net
tel:(949)%20378-1701
tel:(949)%20378-1701
https://www.google.com/maps/search/?api=1&query=170+E.+17th+St.+%2523200G+Costa+Mesa+CA+92627
http://www.mbslive.net

	Uneventful Day For Mortgage Rates

