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Uneventful Day For Mortgage Rates

Mortgage rates are driven by the bond market and Friday was the least active day of the week
for bonds. There were no major economic reports to cause rapid changes in trading levels.
As such, mortgage rates started out very close to the levels seen yesterday and most lenders
didn't make any mid-day changes.

The absence of any significant movement is a victory, of sorts, in light of the ground covered
over the past 2 days (the best 2-day improvement since November). On the other hand, rates
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