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The Day Ahead: Resistance Kicking In

Bonds rallied yesterday, largely in an attempt to catch up with the movement that occurred
on Monday when cash trading was closed (futures and other markets implied moderate
gains). In the slightly bigger picture, the recent gains have had most to do with last week's
economic data and a small amount to do with Monday's executive orders surrounding
tariffs. It continues to be the case that bonds would need to see a marked downturnin
economic data or inflation for any big, near-term rally. Without that, technicals and
supply/demand have increased significance. With today's 20yr bond auction (small though it
may be) and the resistance at 4.57% in 10yr Treasuries, it's not too surprising to see some
early selling.

Tim Pillsbury

Branch Manager -
Mortgage specialist,
10 Year Treasury AmRes Corporation

www.nolalender.com
P:(985) 777-2837

2065 1st Street
Slidell Louisiana 70458

NMLS#101822

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.nolalender.com
http://www.nolalender.com
http://www.nolalender.com
tel:(985)%20777-2837
https://www.google.com/maps/search/?api=1&query=2065+1st+Street+Suite+102+Slidell+Louisiana+70458
https://housingbrief.com/article/kb/597207dcbecf1e1c64f04166/615b14e9c5759e922cb0a291
https://app.mbslive.net/asset/67912817c0795c8b6e97703b
http://www.mbslive.net

	The Day Ahead:  Resistance Kicking In

