
Ethan Brooks
Mortgage Advisor / Branch
Manager, Fairway
Mortgage
ethanbrooks.mortgage
M: (414) 488-0438

11220 W Burleigh St
Wauwatosa WI 53222
1639987

The Day Ahead: Consolidation Ahead of Jobs Report
(Which Still Matters)

Coming off yesterday's solid rally, the bond market underwent a modest correction in the
overnight session.  Most of the gains remain intact, but the bounce makes a case for a short
term yield floor at 4.415--a level that saw multiple bounces yesterday and another one just
this morning after the jobless claims data.  With no other big ticket data on tap, it wouldn't be
a surprise for bonds to opt for "consolidation" ahead of tomorrow's big jobs report.  On that
note, keep in mind that despite the recent shift in focus in favor of inflation data, that the jobs
report still matters and will always be a big ticket market mover for bonds.  The increased
focus on CPI simply means that it is once again competing in roughly the same league as NFP
as opposed to being a competent understudy. 
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