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Mortgage Rates Bounce Back Up

Mortgage lenders were unable to update their rates yesterday as the bond market was closed Bank

for the Presidents Day holiday. Three day weekends can occasionally result in extra volatility www.clteam.us

on the first day of the new week because--in many cases--the rest of the world's financial P: (864) 569-0741

markets continue moving. This leaves the US bond market (which is responsible for dictating clegrand@clteam.us

interest rates) with the need to cover 2 days worth of ground. 400 Executive Center Dr.
Greenville SC29615

In today's case, that ground led toward higher rates both yesterday and today. The net effect NMLS#259691

was a return to the rates just a hair below those seen last Thursday, thus erasing most of
Friday's gains. The silver lining is that Thursday's rates were already near the lowest in just CL ".L;Jmina‘re Bank
under 2 months. —

SRl

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.clteam.us
http://www.clteam.us
tel:(864)%20569-0741
mailto:clegrand@clteam.us
https://www.google.com/maps/search/?api=1&query=400+Executive+Center+Dr.+Suite+108+Greenville+SC+29615
http://www.clteam.us
http://www.mbslive.net

	Mortgage Rates Bounce Back Up

