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It was a fairly decent day for mortgage rates with the average lender returning to the lowest .
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levels in just over 2 months. The improvement followed early morning comments from P: (949) 378-1701
Treasury Secretary Scott Bessent regarding the probable mix of future Treasury debt. M: (949) 378-1701
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So much... Mortgage rates are based on mortgage-specific bonds that are in the same NMLS: 371141/358879

extended family as US Treasuries. If Treasuries are like oranges, mortgages are like orange
juice--i.e. they're sort of a substitute for some people, but either way, heavily dependent on
the price and availability of the former.

All that to say that anything that impacts Treasuries in an obvious way also tends to impact mortgage rates.

Today's impacts were minimal, but mortgage rates weren't too far from those 2 month lows to begin with. Bigger victories
would require a decisive shift toward lower inflation in key economic reports, or toward a markedly weaker economic data in

general.
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