HOUSING CONNECTION

A message from Nickolas Inhelder:

We Make Home Happen.™

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.
CONTACT ME TODAY|

Why Didn't Refi Demand Spike This Week?

As is the case almost every week of the year, the Mortgage Bankers Association released its
weekly mortgage app survey this week, showing the changes in purchase and refinance

applications.
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We can skip right past any discussion or analysis of the purchase application index as it was almost identical to last week, not

to mention reluctant to be influenced by interest rate movement in the first place.

Refinance demand, on the other hand, is notoriously beholden to rate fluctuations. As such, it was somewhat surprising to
see the refi index decline by about 3.6%. After all, last week's mortgage rates were lower than the previous week's, and

continued to fall throughout the week.
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Whileit's true that rates were lower last week, it's important to remember MBA's methodology. Application data is collected
through the previous Friday and then reported on the following Wednesday. Mortgage rates only began moving lower in any
serious way on Thursday. That means the survey didn't have much time to benefit from the rate drop this time around.

Given the pace of rate improvement since then, it would be a much bigger surprise to see another counterintuitive movement
in next week's data. If precedent is an indication, refi demand could once again challenge the best levels since October 2024.
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