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The Day Ahead: Mixed Data Adds Up to Mixed Start For
Bonds

Wednesday marks the return of market-moving economic data after Tuesday's lull.  ADP
Employment was up first and it came out much weaker than expected. Bonds never like to
read too much into ADP, but it definitely had a measurable impact. Then at 10am, ISM
Services data had a bigger impact, but in the opposite direction (because it was stronger than
expected).  It's also not lost on market watchers that the Services PMI sent an entirely
different message than Monday's Manufacturing PMI. All told, bonds are just barely pushing
into weaker territory heading into the PM hours.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

tel:(610)%20238-5036
tel:(215)%20416-4657
https://www.google.com/maps/search/?api=1&query=1+Walnut+Grove+Drive+Horsham+PA+19044
https://app.mbslive.net/asset/67c8851de23ea8f201dabfff
https://app.mbslive.net/asset/67c8857ee23ea8f201dac000
http://www.mbslive.net

	The Day Ahead:  Mixed Data Adds Up to Mixed Start For Bonds

